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Steven A. Sents
REAL ESTATE CONTRACT (SHORT FORM)

IT IS AGREED between Joseph McElhinney and wife, Rose Mary McElhinney;
Richard McElhinney and wife, Frances A. McElhinney; Keith McElhinney and wife, Deborah D.
McElhinney; Kenneth McElhinney and wife, Christie McElhinney; Mary King and husband, H.
Dean King; and Robert McElhinney, single ("Sellers"); and

("Buyers").
Sellers agree to sell and Buyers agree to buy real estate in Des Moines County, Iowa,
described as:

Tract #2

Auditor's Parcel "C" in part of the Fractional (FRL.) W1/2 of Section 4-72-3, Des Moines
County, Iowa, described as follows:

Beginning at the southwest corner of the FRL.NW1/4 of said Section 4; thence North 00°09'06"
East, along the west line of said FRL.NW1/4 of Section 4 and the centerline of county road
150th Avenue, 1,154.98 feet, thence South 89°57'20" East, 1,115.03 feet; thence South 00°37'15"
East, 466.05 feet; thence South 07°50'54" East, 231.25 feet; thence South §4°05'52" East, 63.35
feet; thence South 00°30'39" West; 1,113.62 feet; thence North 89°04'02" West; 1,212.03 feet;
thence North 00°21'49" East along the west line of the SW1/4 of said Section 4 and the centerline
of aforementioned county road 150th Avenue, 641.37 feet to the Point of Beginning containing
48.88 acres, more or less, of which approximately 1.36 acre is public road right-of-way.

The above bearings are based on a single point initialized GPS based meridian and all distances
are horizontal ground distances.

with any easements and appurtenant servient estates, but subject to the following: a. any zoning
and other ordinances; b. any covenants of record; c. any easements of record for public utilities,
roads and highways; and d. {consider: liens; mineral rights; other easements; interest of others.)
(the "Real Estate"), upon the following terms:

1. PRICE. The total purchase price for the Real Estate is

Dollars
(3 ) of which twenty percent (20%) ($ ) has been paid.
Buyers shall pay the balance to Sellers at Newell & Sents Law Office, 213 Main Street,
Columbus Junction, Towa 52738 or as directed by Sellers, as follows:

Balance to be paid on or before December 10, 2009, upon delivery of merchantable
abstract and deed.

2. INTEREST. Buyers shall also pay interest at the rate of 8.5 percent per annum on all
delinquent amounts and any sum reasonably advanced by Sellers to protect their interest in this
contract, computed from the date of the delinquency or advance.






