THE IOWA STATE BAR ASSOCIATION

Dffiglal Farm No. 143 Seleta Bainter T A e on
o 5'?"7:?
emf REAL ESTATE CONTRACT
i (SHORT FORM)
Hi
IT 13 AGREED batwesn Marvin R. Lambert & Marilyn J. Lambert, husband and wife

("Sellers™); ang

("Buysrs").
Sallers agree 10 salt and Buyers agree Lo buy ras! astate in Louisa
County, lowa, describad as:

Tract #2: Approximately 3.59 acres more or less in Section 27, Township 74 North, Range 5 West of
the 5th P.M. Louisa County, lowa.

The exact legal description to be governed by the abstract of title,

with any easements and appurtenant servient estates, but subject to the follewing:
g. any zoning and other ordinences;

b. any coverants of racord:

<. any easements of record for public utlitles, roads and highways: and

d. {conelder. liene; minaral rights; other easements; interast of others,)

(tne "Raal Eslate"), upon the lollowing terma:
1. PRICE, The total purchase price for the Real Estata I3

Dallars (§ } of which

Doliars ($ } has besn paid. Buyers shali pay (he balsnce 1o Sellers at !

or as directed by Sellers, as follows:
The amount equal to 20% of the purchase price shall be paid as a2 down payment on June 23, 2009. The
remaining balance shall be paid on or before October 1, 2009, subject to the delivery of marketable title.
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2, INTEREST. Buyers shall pay Interesl from on the unpaid balanca, at the rate of percani par annum,
payable _ . Buyers shall aleo pay Inlerest at the rate of
parcent per annum on all delinquent amounts and any sum raasonatly agvanced by Saliers (o protect their intarast In thls contrast, computed
from the date of the dalinquency or advancs.
3. REAL ESTATE TAXES. Sojlars shalf pa .
aﬂ taxes currently on the bool:s at the Louisa County Treasurer's Office plus a tax pro rate to the date of

-tlosing hased upon the last available faxes

and any unpaid real estate taxas payable in prior years. Buyers shall pay alt subsequent real estate taxes. Any proration of real astate taxes
on the Real Estale shall be based upon such taxes for (he yeer currently payable uniags the parties state otherwise.

4. SPECIAL ASSESSMENTS. Seliers shall pay all spacial assesements which are a llen on the Real Estate as of the date of this contract or
. All other spacial agsessments shall be paid by Buyears,

5. POSSESSION CLOSING, Sellors shall glve Buyers possession of the Real Estate on _CS105ing , provided Buyers are
nol in default under Ihis contract, Closing shall be on subject to delivery of marketable title.
8. INSURANCE. Sellers shall maintain existing insurance upon the Real Estate unh:l the date of possession. Buyers shall acoept Insurance

procesas inslead of Sellers replacing or repaifing demaged improvemants. Afler possession and until fll payment of the purchase price,
Buyers shall Keep ths improvemants on the Real Eslatw insured against loss by fire, tomado, and extanded coverage for a sum nol less than
80 percent of full Insurable value payabls to the Sellers and Buysrs so thair intaresis may appsar. Buyers shelt provide Sellers wilh svidunce
of such insurance,
7. ABSTRACT AND TITLE. Seliers, at their expense, shall prompliy obtaln an abstract of litle to the Real Estale continued theough the date
of thig contract and deliver It 10 Buyers for examination. It shall show merchaniable title in Seliers in or conformity
wilh this contract, lows law and tha Tiue Standards of the lowa State Bar Associafion, The abstract shall become ine property of the Buyaers
when the purchasa price is paid in full, hawevar, Buyers reserve the dght 1o occasianaliy use the abstract priar to full payment of the
purchase price. Sallare ehall pay the cosis of any additlonal sbetracting and tite work dua 1o any act or omission of Scllers, ineluding
tranafers by or tha daath of Sellars or their assignees.

B. FIXTURES, Ail proparty that integrally betongs to or is part of tha Real Estate, whether attached or datached, such as light fixtures,
&nades, reas, blinds, awnings, windows, storm doors, acreens, plumbing faures, water healars, water sofieners, automatic heating
equipmeant, air conditioning equipment, wall to wall carpsting, built-in tems and electrcal servico cable, owtside television tawers and
antenng, fancin .galag) and {endscaping shall be consigersd a pant of Real Estate end inciuded In tha sals sxcept: (congiger: rentel llems,)

LIt
9. CARE OF PROPERTY. Buyars shall 1ake good care of the praperty: shall kesp the bulldings and other improvernents now or 1ater placed
on the Real Estals In good and reascnable repalr and shalt not Injure, deatroy or remove the property during the temm of this contract Buyers
shall not make any materal alteration to the Reat Estate without Ine wrtian consent of lhe Seflers.

10. DEED, Upon payment of purchase prica, Selters shall convey the Resf Estals 1o Buyers or (heir gesignees, by _ warranty
deed, frae and ctear of all liens, restriclions, and encumbrances axcap! as provided herain, Any panaral wananties of {ille shail extend only 1o
the date of this contract, with spaclal warantias as to acts of Selters continuing up 10 time of delivery of the deed.

11. REMEDIES OF THE PARTIES. a. If Buyers (a) fait 10 make the payments aforesald, or any part thereof, ag same bacoma dus; or (I}
fail to pay the taxes or 5pscisl assassments or charges. of any part thereof, levied upon said property, or assessed ageinst it, by any taxing
body before any of such lems becoms dalinquent; or (c) fall to keep the properly insured; or (d) fail to keep It In reasonatle rapair as hergin
required; or (2) fail lo perform any of the agreements ss herein made or required; then Sallars, in eddition to any and all other legal ang
equitable ramadies which they may have, at their option. may praceed ta forfeit and cancsl this contract as provided by law (Chapter 856
Code of iowa). Upon complation of such forfeiture Buyers shall hava no right of reclemation or compensation for monay paid, or
Improvements made; but such payments and/or improvements if any shall ba retained and kept by Sellers as campensatian for the usa of
3aid properly, and/or a5 Rquideted damages for breach of this contract ; and upon completian of such lortalture, if the Buysrs, or any other
pereon of persons shall be in possession of said resl eatate or any pant thersaf, such perty or parlies In possassion shali af once psacefully
remove therefrom, or falling to do 8o may be inzated as tenanis holding avar, unlawfuly after the expiration of faase, and may accordingly
be ousled and ramoved w8 such as providad by Jaw.

b. If Buyars fall o ¥msiy perform thia contract, Sellers, at thelr aplion, mey slect to declare the entire batancs Immedlately due and
payeble after such nolice, If any, as may be raquirad by Chapter 654, The Coda. Thareafier this contract may be foreciased in squity and the
court may appoinl & receiver to fake Immedfate possassion of the property and of the revenuas and incoms accruing therefrom and to rent of
culfivate the same as tha receiver may deem besi for the intarest of all parties concamed, snd such recelver shall be liabls to sccoun to
Buyers only for the net profits, after application of ranta, issues and profils from the cosls and expenses of the receivership and foraclosure
and upon the contract cbligafion.

I is agreed (hai If mis contract covers less (han ten (30) acres of fand, and In the event of the foreclosure of Ihis contract ang sale of the
property by sheriffs sale in such fereclosurs praceedings, the tims of one year for redemption from said sale provided by the statutas of Ihe
Stats of lawa ghall be reduced to six (8) months providad the Sellers, in such adtion file an alactlon ta waive any deficiency [udgment against
Buyers which may arlss oul of lhe foreclosure proceedings: all to ba conslsten] with the provisions of Chaptar 828 of the lowa Code. If the
redemplion period i3 o raduced, for the first throe (3) months after sale such right of redemplion shall be exclusive to the Buyers. and the
time perlods In Sections 82B.5, 52B.15 and-828.18 of the lowa Cade shal! be reducad to four (4) montns,

R is further agresd Lhat the period of redemption a’fher a fataclosure of this contract shell be reduced to sixty {80) days if all of the three
following contingencles devalap: (1) The rest eatatgfis lees than ten (10} acras In size; (2) the Court finds afirmalively that he seid real estate
has baen abandaned by the awners and those pargéns parsonslly liable undar this contract a! the lime of such foreclosure; ang (3) Seliers in
such actlon flle an election to waive any deficdancy [udgment agalnst Buyere or their successer In Interast In such action, If the radamption
poriod Is 8o reduced, Buyars or their succassors in interest or the awner zhall have Ihe exclusive right to redasm for the fiest thirly (30) days
aner such sako, and the time providea for redemption by creditors as provided [n Sectlons 628.5, 628,15 and 628.16 of the lowa Coda shalt
be reduced to forty (40) days. Entry of appearance by pleading or dockel entry by or on behall of Buyars ghall be presumption that the
property Is not abandoned. Any auch rgdernplion period shall ba conalstant with all of the provisions of Chapler B28 of the lowa Code. This
paragraph shall nol be construed to fimly or otherwise affect sny ofhar edamption proviaions contsined in Chapler §28 of tha lows Code.
Upon comptetion of such forfeiture Buyers shall have no rght of reclamation or compansation far monay paid, or improvemeants made: but
such payments and for Improvements if any shall be ratained and kapt by Sellers as compensation for the uge of said property, and/or as
liquidetad damages for braach of this contract; ard vgon completon of such forfeilure, If Buyers, or any other person or parsons shall be in
possession of said rool aatate or any part thereof, such party or partios in pusgeasion shall at onca peacefully remove therefrom, or failing lo
do 50 may be lreatad aa tannnta holding over, unlawfully afiar the expiration of e lease, and may accordingly be ousted and removed ag Such
a5 provided by law.




G. If Sellers fait 1o timely perform hair abligations under this contraes, Buyers shall have the right o tarmingle this contrast and have alf
payments made rewrnad to them, .

d. Buyers and Sellers are aiso entitled (o utlize any and slf othar ramedies or actlons at lsw or in aquity avsilable lo them.

€. In any action or procaading ralating 1o this contract the succassful party ahall be entitled o racelve reasonabie atlerney’s fees and costs
as permiited by law.
12, JOINT TENANGY IN PROCEEDS AND IN REAL ESTATE. It Sailers, immediataly preceding this contract, hold litle 10 the Rest Estate in
feint lemancy with full right of survivership, snd the joint tenency I3 not laler destroyed by opweaiion of law or by acts of Sellers, thon Lhe
praceeds of this sale. and sny conlinuing or racaptured rights of Sefiers In the Resl Estate, snall belong to Sellers ag joint lenants with fuli
right of survivorship and nol as tenants in common; and Buyers, In the event of the death of either Saller, agree fo pay any balsnce of the
price due Sellers under (his contract 1o tha surviving Saller and ig accept a dead from the surviving Seller consisten! with paragraph 10.
13. JOINDER BY SELLER'S SPOUSE. Sallers spouse, if not a fiifeholder immadlately preceding acceptance of this offer, execules this
contracl only for Ihe purpese of refinquishing all righls of dower, homusisad and distributiva shares or in compliancs with Section 561.13 of
Ihe lowr Coda and agrees lo exscute the daed for (his purposa.
14. TIME IS OF THE ESSENCE. Time ls of the essence in this contract,
5. PERSONAL PROPERTY. If Ihls contract includas the sale of any persanal property, Buyers grant the Sellers a securily interes! In the
personal property and Buyem shall exacute the necessary financing slatements and defiver them to Seltars.
18. CONSTRUCTION. Words and phrases In this contrect shall be construad as In the ginguiar or plurel number, and as masculing, faminine
af neitar gander, according Lo the context,
17. RELEABE QF RIGHTS. Each of the Seilers hereby ralinquishes all rghts of dower, homastead and distibutive share In and to the
propenty and waives alt rights of exemption as 1o any of the property,
18. CERTIFICATION. Buyers and Sellers sach ceriy Ihat they gre net acting, direclly or indiegetly, for or on behalf of gny person, group,
enlity or nation named by any Executive Order or the United States Treasury Depadment as a terrorist, "Specially Deslgnated National and
Biocked Parsan® or any olher bannad or blocked persan, entity, nation or transatiion purguant o any law, order, rule or ragulation that is
enforced or administered by the Offica of Fareign Assets Contral: and are not engagad in this transaction, diractly or indirectly on bshalf of,
any such person, group, enlity or nafion. Each party hereby agreas to dsfend, indemnify ana hald harmiess the other perty from and agalnst
any and all cisims, damages, losses, risks, liabilities and expenaes {inciuding altorney's fees and cos!s) arising fram or related to my braach
of the foregoing certification.

!} UNDERSTAND THAT HOMESTEAD PROPERTY 1S IN MANY CASES PROTECTED FROM THE CLAIMS OF GREDITORS AND

EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING TMIS CONTRAGT, | VOLUNTARILY GIVE UP MY RIGHT TO THIS
PROTECTION FOR THIS PROPERTY WITH RESPECT TO GLAIMS BASED UPON THIS CONTRACT,

Dated: June 23, 2009

BUYERS
Deted: June 23rd, 2009

BUYERS

19. ADDITIONAL PROVISIONS.

Sce 1 in Addendum
Dated: June 23rd . 2009

Marvin R. Lambert £

Marilyn I, Lambert SELLERS BUYERS

STATEOFIJOWA , COUNTY OF } i

This Instrument was acknowladged bafora me on June 23, 2009 by,

Marvin R, Lambert

and Marilva I. Lambert_husband and wife.

. Notary Public




Addendum

a) This real estate is selling subject Lo public road easements and all other easements of
record.

b) If one buyér purchases both Tract #1 and Tract #2 the sellers shail only be obligated to
furnish one abstract and deed. Husband and wife constitute on buyer.

c) The buyer shall be responsible for any desired perimeter fencing.

d) Due to Iowa's new Septic Tank Inspection law the seller will bring the system up to codc
prior to closing,

¢} The tenant has the right to use the entrance of Tract #2 for ingress and egress to the
tillable land until the expiration of the lease being March 1, 2011,

f) On the day of closing the buyer shall reimburse the sellers for the remaining gas in the LP
gas tank at the current per gallon rate, '

g) If in the future & site clean up is required it shall be at the expense of the buyer,

h} The buyer acknowledges that he/she carefully and thoroughly inspected the real estate
and is familiar with the premises, The buyer is buying this real estate in "as is" condition
and there are no expressed or implied warranties pertaining to the same.

i) Tract #2 has been surveyed by a registered land surveyor.

J) Additional inclusions: Dishwasher, freezer, and 3 air conditioners.

k) Restrictions: Refrigerator, range, washer, dryet, dining room curtains, all furniture and

personal property. The Culligan water softener is leased, and the LP gas tank is lcased by
Prairie Ap.



