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§ike% REAL ESTATE CONTRACT
- i ————{SHORT-FORM) -
e RM)
IT 15 AGREED between Mayme B, Littrell Egtate by Mary Detrick, Executor .
(“Sellers™); and
("Buyers"), -
Sellers agree to sell and Buyers agras ta buy fsaf astals In HETIT}'

County, lowa, described as:

The South half (S 1/2) of Lot Three (3), Block Thirty-nine (39) of the Original Plat in the City of Mt,
Pleasant, Henry County, lowa, '

The North 6.0 feet of the East half of Lot 4, Block 39, Original Plat, Mt. Pleasant, lowa.

with any easements and appurenant servien] astates, but subject to the foliowing:
A. any zoning and olher ordnances,

b. any covenanta of record;

. any easements of recard for public dtilitizs, roads snd highways; and

d. {consiaes: llans: mineral rights, othar aasamants; interest of olhers.)

{the "Real Eslaie"), upon the following ferms:
1. PRICE. The total purchase price for the Real Estale iy

Dollars (3 } of which

Dolars ($ Y hag been paid, Buyers shall pay Iha bafance lo Sellars at Mt. Pleasant, Iowa

or as directed by Sallers, as follows:
A. The remaming principal balance or 90% of the purchase price in the amount of $ is
due and payable on or before July 7, 2008,

B, Faymient of th¢ Temaning principal balance 1§ contmgeiit upon delivery of merchantable abstract of
title and Court Officer Deed to Buyer on closing date, _

C. If Buyer fails to close on or before July 7, 2008 and the Seller has cured all defects of title as of July
7, 2008, then the unpaid purchase price shall accrue interest from July 7, 2008 1o the date of closing at
the rate of 10% per annum.
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2. INTEREST, Buyers shall pay inferest from __DEE _:,LG on the unpaid balance, at the rale of percant par annum,
payabie . Buyers shall also pay interest atthe rate of
percent per annum on all delinguent emouns and any sum reasonably advanced by Jellacs to protect fheir inferest in this contract, complited
fror the date of the delinguency or advance.

3, REAL ESTATE TAXES. Sellers shall pay, . .
pmrateg faxes to Satc oﬁossc%glon based on the last available tax statement. Seller shall pay any unpaid

1

and gy unpald real eslale taxes pavabls in prior years. Buyers shall pay all subsequant real estate taxes. Any proration of real estats faxes

on the Real Estals shall be based upon guch texes for the year slrrently payable unless the parties stale olhenwise.

4. SPECIAL ASSESSMENTS, Sellers shall pay all special #8sessments which are a lien on the Real Estale as of the data of this conract or

. All other special agsessments shall ba paid by Buyers,

8. POSBEBSION CLOGING. Sellers shall give Buyers possession of the Rea! Estate on __ July 7, 2008 | provided Buyers are

Aol In default under this contract, Closing shall be on uly 7, 2008
£. INSURANCE. Sellers shall maintaln existing insurance upon the Real Estate until the date of possession. Buyers shall accapl insurante
procaeds instead of Sellars replacing or repairing demaged improvements. After possession and untll full payment of the purthase price,
Buyers shall keep the improvements on the_ Real Estate insumed againat ioss by fire, lornada, and extended coverage for a sum nof less than
80 percent of full insurable value payable to the Selizrs and Buyers as their [nterests may appear. Buyers shall provide Sellers with evidence
of such insurance. :
7. ABSTRACT AND TITLE. Sellafs, at thelr axpanss, shall prompily obtain an abstract of litle to the Real Eslate continued through the date
of thiz contract and deliver it to Buyers for examination, It shall show merchantable fitle in Seflars In or gonformity
with this contract, lowa law and (e Titls Standards of the lows State Bar Assogiation. The abstract shall bocomes the preperty of the Buyers
when the purchaze price is paid in full, however, Buyers reserve the right to occasionaliy uze the absiract prior to full payment of the
puichase price. Sellars shajl pay the cosls of any addifional abstracting and Sifle work due o any acl or omisslon of Sellers, including
transfers by or ihe death of Seliers or their assignees,

. 8, FIXTURES, Al propary that intagrally belongs to or ja pait of the Real Estate, whether atlached or delached, such as Hight fixiures,
shades, rods, binds, awnings, windows, SIofm GoGrs, Screens, plumbing fiktures, water heaters, water sofleners, sulbmatic heating
aguipment, alr conditioning equlpment, wall to wall carpefing, buiit-in items and elactrical service cable, ouisida televislon 1owers and
antenna, fencing, gates and landscaping shall be congidored & pert of Real Estate and ingluded in the aale except; (consider: rental tems.)

riture and personal property
5. CARE OF PROPERTY. Buyers shail ke good care of the property; shall keep the buildings and other improvements now or later placad
on the Real Estate in good and reasonable repair and shall not injure, destroy or remove the property during tha tem of this contrach Buyers
shall not make any materlal alteration to the Real Estate without the writtsn consent of the Sellers,
10. DEED. Upon payment of purchase price, Seflers shall convey the Real Esiate to Buyers or lhair assignees, by
dead, frae and clear of all figns, restrictlons, and encumbrances except as provided harein. Any general warranties of tille shall extend only to
the date of this contract, wilh specisl werrantias as o acts of Sellers cantinuing up 10 fime of delivery of the deed.
11. REMEDIES OF THE PARTIES. a. If Buyers (a) fail fo make the paymenis aforesaid, or any parl theraof, a5 same becoma dug; or {B)
fail 1a pay the taxes of speclal zesessmants of chargas, or any part thersof, lsvied tpon sald propery, or assessed againat it, by any taxing
body bafore any of such items become delinquent; or {c} fail to kaep the proparty insured: or (d) fail o keep i in raasonabla yapalr as herein
required; or (e) 4l to pedam any of the agreaments as herein made or required; then Sellers, in addition To any and all other lagal and
squitabla remedies which ihey may havae, at thair oplion, may proceed to forfait and cancel this contract as pravided by law (Chapter 856
Code of lowa). Upon completion of such torfeitute Buyers shall have ne right of reclamation or compensation for monsy paid, or
Improvamants mada; but such payments and/or improvements If any shall be ratalned and kepl by Sallers as compensation for the use of
gaid property, and/or as liquidated damages far breaeh of this contracl | and upon completion of such forfailura, if the Buyers, or any other
porsoh of persons shall be in porsassion of said real asiale o any pant thareof, sush parly or parties n possession shall at onca paacafully
remove therefrom, or failing to do 20 may be ireated as tenanis hlding over, unlawfully afier the expiration of laase, énd may accordingly
ba custed and removed as such as provided by law.

b. If Buyers iail io mely pesform this coniract, Sellers, at their aption, may alact {o declara the sntlre balasce bamediately due and
payabls after such nolice, if any, as may ba ratuired by Chapler 654, The Code. Thereafter this coniract may be foraclosed in equity and the
court may appoint a recsiver to lake immeadiate possession of the propary and of ihe revenuss ang incoms acoruing therefrom and lo rent or
Lultivate the same as the recalver may deam best for the interest of all partfes concarned, and such receiver shall be liabla to account to
Buyers only for the net profils, after applicalion of rens, issues and profits from the costz and sxpanszes of the recaivarship and foreclosure
and upon tha contract obligation.

1t is agreed that if thiz confract covers less than ten (10) acres of land, and in the avent of the foraciasuce of this gonlrect and sale of the
property by sheritfs sale in such foreclosure procsedings, the lime of one year for redemption Trom =aid ale provided by the statutes of the

State of lowa shall ba reduced to 2ix (8) months provided the Sallers, in such action fila an slaction 10 walve any deficiency judgment against

Buyars-whicth-may-srissout-ofthe foreciusure provsadingsalitorbe-eormisient with the provisions of Chapter 628 of the lewa Cade, If the
redemption period 8 so reduced, for the first threa (3) months after sale such right of rademption shall be exclusive to the Buyers, and the
time pariods in Seclions 628.5, 628.15 and G28.16 of the lowa Code shail be reducad to four (4) months,

i is further agreed ihal the period of redemption after a foreclosure of this conlract shall be reducad to sixly (60) days if all of the three
following continganclas davalop: (1) Tha real esiata is less than ten (10) acrés in 4ize; (2) the Court finds afirmatively that the sald real astate
has baen abandoned by the owners and tinse peraons personally kable under this contract a the time of such farselnzurs; and (3) Sallers in
such action file an eleclion lo walve any deficiancy judgmant againz| Buyers or their successor in Interest in such acfion. If the redamption
parlod is 20 reduced, Buyers or their successors in interest of tha owner shall have the exchmsive Aght io redeem for the first thirty (30) days
aofter such sale, and the time provided for redamption by creditors as provided in Sections 628,5, 628.15 and 628.16 of the lowa Coda ahall
be reduced lo Torty (40) tays. Entyy of appearance by pleading or dockel entry by or on behall of Buysrs sheil be presumnption that the
propery is not abandoned. Any such redemplion peried ghall be consistent with all of the provisions of Ghapter 28 of ihe lows Code, This
paragraph shall not be construed to limit or otherwise aifect any other redemption provisions contained in Chapter 628 of the fowa Code.
Upon completion of such forfailure Buyers shall have no right of reciamatlon or compansation for monay peid, or improvements made: bul
such payments and Jor Improvernents If any shall be vetained and kept by Sellers as compensation for the use of said preperty, and/or sz
liquidaled damagas for breach of this conlract; and upon complation of such forfailure, if Buyars, or any olher person or parsons ghall be in
possession of zaid sl gstale or any part thereot, such party or parties in possession shall al once peacefully remiove tharefrom, o failing to
di 90 may be treated as (enanta holding aver, unlawiully afler the expiration of a lsase, and may accordingly ba susted and removed a3 such
ag provided by law.
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c. lf Sellers fail to timely peform their obligations under this contract, Buyers shall have the right to terminate this confract and have all
paymants mada returnad o them.

d. Buyers and Selters are also antitlad (o utilizs any and all other remedies or actions a1 law or in eguily available to them,

o in any action or proceeding relating to this contract the successful party shall be enfilled to receive reasonable aftomey's faes and costs
as pemnitted by law.
12, JOINT TENANCY IN PRQCEEDS AND IN REAL ESTATE. If Seliers, immedialely pracading fhis confract, hold title 1o tha Raal Estate I
joint tenancy with full right of survivorship, and the joint tenancy is not later destroyed by operation of law or by acls of Seilars, lhen the
proceade of this 2ale, and any continuing or recaplured rights of Sellers in the Real Estate, shail belong to Sellars as joint terants with full
right of survivorship and aot &3 tenants in common; and Buyers, i the event of the death of gither Seller, agree to pay any balance of the
price dua Selters under this contract 1o the surviving Seller and te accept a deed fram the surviving Seller consistent with paragraph 10,
13, JOINDER BY SELLER'S SPDUSE, Seller's spouss, if nol a fitleholder immediaisly preceding acveptance of this offer, executes fnis
contracd enly for the purpose of relinguishing all rights of dower, homestead and digtributive shares or in compllanga with Saction 561,13 of
the lowa Code and agrees 1o exesuls the deed for this purposs.
14, TIME IS OF THE ESRENCE. Time is of the essence in this contract.
15. PERSCONAL PROPERTY. If this contract includes the sale of any parsonal propery, Buyers grant Ihe Sellers & security inlerest in the
personal property and Buyers shall execute the necessary financing statements and deliver them to Sellars.
18, CONSTRUCTION. Words end phrases In this conlract shall be construed as In the sihgular o plural number, and a8 masculine, ferminina
of nalier gender, according to the context.

e A RELEAS E-ORRUGHT S—Bath-oltha-Sellars-hombyralinquishes-allrghts of dower, homestsad and distributive share in and to the

proparty and walvas all rights of exemption as {o any of the property.
18. CERVIFICATION, Buyers and Sellers each cenify thal they are nat acling, diseatly or Indirectly, for or on behalf of any person, group.,
entity or nation named by any Execufive Order or the United Statez Treasury Dapariment as a terorist, *Spacially Deslgnated Nallonal and
Blocked Person® of any ather hanhed or blocked person, antity, ratlon or lransaclion pursuant to any law, order, rule or regulation ihat is
enforced or adminislered by the Office of Foreign Assets Control; and are not engaged in this tranaaction, direclly or indiractly on behalf of,
any such pargon, group, entity or nation. Each party herehy agreas to defend, indemnify and hpkd harmlass the other party from and against
any snd &l claims, dameges, fosses, risks, liabilties am? sxporses (inchiding attorney's fess spd cosis) arfsing from or refated to my braach
of the foragoing coification.

| UNDERSTAMND THAT HOMESTEAD PROPERTY 13 IN MANY CASES PROTECTED FROM THE GLAINS OF CREDITORS AND
EXEMFT FROM JUDICIAL SALE; AND THAT BY SIGNING THIZ CONTRACT, | VOLUNTARILY GIVE UP MY RIGHT TO THIS
PROTECTION FOR THIS FROPERTY WITH RESPECT TO GLAIMS BASED UPON THIS CONTRACT.

Dated: June Sth , 2008
Duted: June 5th , 2008

BUYERS

BUYERS

19, ADDITIONAL PROVISIONS.
A, This real estate is selling subject to public road easements and all other easements of record,
B. The Buyer is buying this real estate in its "as is" condition and there are no expressed or implied
warranties pertaining to the same,
C. The washer, dryer and window air unit are a part of this sale.

Dated: June 5th 2008
Mary Detrick
Executor of the Mayme B. Litirell Estate SELLERS BUYERS
STATE OF, . COUNTY OF
This instrrment was acknowledgad bafora me on by,

, Notary Public

i? d 918188(”99 'ON/06G:¢81"18/¢5: 61 8002 ¢ 9 {NOW) ' WOYd



